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In the opinion of the Management Committee, 

 

(a) the financial statements of Cuesports Singapore (the “Society”) are drawn up so as to 

give a true and fair view of the Balance Sheet of the Society as at 31 March 2022 and the 

financial performance, changes in fund and cash flows of the Society for the year then 

ended; and 

 

(b) at the date of this statement, there are reasonable grounds to believe that the Society will 

be able to pay its debts as and when they fall due. 

 

 

 

 

 

  

On behalf of the Management Committee, 

 

 

 

 

 

 

Justin Lee En  

President 

 Ong Ken Lun 

Honorary Treasurer 

 

 

 

Singapore,  8 Jun 2022
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Report on the Audit of the Financial Statements 

 

Opinion 

 

We have audited the financial statements of Cuesports Singapore (the “Society”) which comprise 

the balance sheet of the society as at 31 March 2022, the statement of comprehensive income, 

statement of changes in funds and statement of cash flows for the year then ended, and notes to the 

financial statements, including a summary of significant accounting. 

 

In our opinion, the accompanying financial statements of the Society are properly drawn up in 

accordance with the provisions of the Societies Act, Cap. 311 (the Societies Act), the Charities 

Act, Chapter 37 and other relevant regulations (the Charities Act and Regulations) and Financial 

Reporting Standards in Singapore (FRSs) so as to present fairly, in all material respects, the state 

of affairs of the Charity as at 31 March 2022 and the results, changes in funds and cash flows of 

the Society for the year ended on that date. 

 

Basis for Opinion 

 

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our 

responsibilities under those standards are further described in the Auditors’ responsibilities for the 

audit of the financial statements section of our report. We are independent of the Society in 

accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code of 

Professional Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) 

together with the ethical requirements that are relevant to our audit of the financial statements in 

Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ACRA Code. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

 

Other Matters 

 

The financial statements for the financial year ended 31 March 2021 were audited by another 

auditor whose report dated 1 June 2021 expressed an unqualified opinion on those statements. 

 

Other Information 

 

Management Committee is responsible for the other information. The other information comprises 

the Statement by Management Committee included in page 1 but does not include the financial 

statements and our auditor’s report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 
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Other Information (continued) 

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information identified above and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise 

appears to be materially misstated. If, based on the work we have performed on the other 

information that we obtained prior to the date of this auditor’s report, we conclude that there is a 

material misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard. 

 

Responsibilities of Management Committee for the Financial Statements 

 

Management Committee is responsible for the preparation of financial statements that give a true 

and fair view in accordance with the provisions of the Act and FRSs, and for devising and 

maintaining a system of internal accounting controls sufficient to provide a reasonable assurance 

that assets are safeguarded against loss from unauthorised use or disposition; and transactions are 

properly authorised and that they are recorded as necessary to permit the preparation of true and 

fair financial statements and to maintain accountability of assets. 

 

In preparing the financial statements, Management Committee is responsible for assessing the 

Society’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless Management Committee either 

intends to liquidate the Society or to cease operations, or has no realistic alternative but to do so. 

 

The Management Committee’s responsibilities include overseeing the Society’s financial reporting 

process. 

 

Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SSAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain 

professional scepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 
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Auditors’ Responsibilities for the Audit of the Financial Statements (continued) 
 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Society’s internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Management Committee. 
 

• Conclude on the appropriateness of Management Committee’s use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Society’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditors’ report to the related disclosures in the financial statements or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Society to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

 

We communicate with the Management Committee regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

 

Report on other Legal and Regulatory Requirements 

 

In our opinion, the accounting and other records required to be kept by the Charity have been 

properly kept in accordance with the provisions of the Societies Regulations enacted under the 

Societies Act, the Charities Act and Regulations.  

 

There is no fund-raising activities for the charity during the period 1 April 2021 to 31 March 2022. 

 

 

 

 

 

 

Audit Alliance LLP 

Public Accountants and Chartered Accountants 

 

Singapore, 8 Jun 2022
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 Note 2022  2021 

  S$  S$ 

     

Revenue 4 850,925  747,452 

     

Less: Expenditure     

Air ticket and overseas expenses  119,328  - 

Depreciation of plant and equipment 8 2,408  17,560 

Depreciation of right-of-use asset    9c 163,226  162,067 

Employee benefits 5 315,096  306,445 

Interest expense on lease liabilities 9c 10,766  11,313 

Rental 9c 51,397  21,039 

Other operating expenses 6 196,677  169,723 

Total Expenditure  858,898  688,147 

     

(Deficit) / Surplus before income tax  (7,973)  59,305 

     

Income tax expense 7 -  - 

     

(Deficit) / Surplus for the year  (7,973)  59,305 
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 Note 2022  2021 

  S$  S$ 

ASSETS     

Non-current asset     

Plant and equipment 8 1,646  2,161 

Right-of-use asset 9a 125,632  288,858 

  127,278  291,019 

     

Current assets     

Trade and other receivables 10 28,408  28,873 

Cash and cash equivalents 11 618,914  602,588 

  647,322  631,461 

     

Total assets  774,600  922,480 

     

LIABILITY     

Current liability     

Other payables 12 182,571  160,316 

Lease liability  9b 130,937  162,162 

Total liability  313,508  322,478 

     

Non-current liability     

Lease liability  -  130,937 

     

Total liabilities  313,508  453,415 

     

NET ASSET  461,092  469,065 

     

Represented by:     

Restricted funds 13 5,900  4,950 

Unrestricted funds  455,192  464,115 

  461,092  469,065 
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 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

 S$ S$ S$ 

    

2022    

Balance at the beginning of the year  464,115 4,950 469,065 

(Deficit) / Surplus for the year (8,923) 950 (7,973) 

Balance at end of the year 455,192 5,900 461,092 

    

2021    

Balance at the beginning of the year  471,398 (61,638) 409,760 

Surplus for the year 54,355 4,950 59,305 

Adjustment for overspending (61,888) 61,888 - 

Reclassification 250 (250) - 

Balance at end of the year 464,115 4,950 469,065 
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 Note 2022  2021 

  S$  S$ 

Cash flows from operating activities     

(Deficit) / Surplus before income tax  (7,973)  59,305 

Adjustments for:     

     Depreciation of plant and equipment 8  2,408   17,560 

     Depreciation of right-of-use asset 9c  163,226   162,067 

     Interest expense on lease liabilities 9c  10,766   11,313 

Operating cash flow before working capital changes   168,427   250,245 

     

Changes in working capital:     

     Trade and other receivables   465   9,546 

     Other payables   22,255   128,363 

Net cash generated from operating activities   191,147   388,154 

     

Cash flows from investing activity     

Additions of plant and equipment 8  (1,893)  (1,389) 

Net cash used in investing activity   (1,893)  (1,389) 

     

Cash flows from financing activity     

Payment of principal portion of lease liabilities   (162,162)  (162,415) 

Interest expense on lease liabilities   (10,766)  (11,313) 

Net cash used in financing activity   (172,928)  (173,728) 

     

     

Net increase in cash and cash equivalents   16,326   213,037 

     

Cash and cash equivalents at beginning of the 

financial year 

 

 602,588  

 

389,551 

     

Cash and cash equivalents at end of the financial 

year 

10 

618,914 

 

602,588 
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These notes form an integral part of and should be read in conjunction with the accompanying 

financial statements. 

 

1. General 

 

The Society is incorporated and domiciled in the Republic of Singapore.  

  

 The address of its registered office and place of business is: 

 

3 Stadium Drive 

#01-33 Sports Hub 

Singapore 397630 

 

The principal activities of the Society are those of providing billiards and snooker facilities, 

and to provide tournaments for its members. 

 

There have been no significant changes in the nature of these activities during the financial 

year. 

 

 

2. Summary of significant accounting policies 

 

2.1 Basis of preparation 

 

These financial statements have been prepared in accordance with the provisions of 

the Singapore Societies Act (Cap.311) (the “Act”) and Singapore Financial Reporting 

Standards (“FRS”). The financial statements have been prepared under the historical 

cost convention, except as disclosed in the accounting policies below.  

 

The preparation of financial statements in conformity with FRS requires management 

to exercise its judgement in the process of applying the Singapore Financial Reporting 

Standard. It also requires the use of certain critical accounting estimates and 

assumptions. The areas involving a higher degree of judgement or complexity, or 

areas where assumptions and estimates are significant to the financial statements are 

disclosed in Note 3 to the financial statements. 

 

Interpretations and amendments to published standards effective in 2021 

 

The accounting policies adopted are consistent with those of the previous financial 

year except that in the current financial year, the Society has adopted all the new and 

amended standards which are relevant to the Society and are effective for annual 

financial periods beginning on or after 1 April 2021.  

 

The adoption of these standards did not have any material effect on the financial 

performance or position of the Society. 

 

 

 

 



CUESPORTS SINGAPORE 

(UEN No.: S65SS0011D) 
 

NOTES TO THE FINANCIAL STATEMENTS 

For the financial year ended 31 March 2022 

 

 
10 

2. Summary of significant accounting policies (continued) 

 

2.1 Basis of preparation (continued) 

 

New or amended standards and interpretations effective after 1 April 2022 

 

Certain new accounting standards and interpretations have been published that are 

mandatory for accounting periods beginning on 1 April 2022. The Society does not 

expect that adoption of these accounting standards or interpretations will have a 

material impact on the Society’s financial statements. 

 

2.2 Revenue recognition 

 

Revenue is measured based on the consideration to which the Society expects to be 

entitled in exchange for transferring promised goods or services to a customer, 

excluding amounts collected on behalf of third parties. 

 

Revenue is recognised when the Society satisfies a performance obligation by 

transferring a promised good or service to the customer, which is when the customer 

obtains control of the good or service. A performance obligation may be satisfied at a 

point in time or over time. The amount of revenue recognised is the amount allocated 

to the satisfied performance obligation.  

 

The following specific recognition criteria must be met before revenue is recognised. 

 

Subsidies income is recognised on a time proportion basis.  

 

2.3 Employee benefits 

 

Defined contribution plans 

 

The Society makes contributions to the Central Provident Fund scheme in Singapore, a 

defined contribution pension scheme. Contributions to defined contribution pension 

schemes are recognised as an expense in the period in which the related service is 

performed. 

 

Employment leave entitlements 

 

Employee entitlements to annual leave are recognised when they accrue to employees. A 

provision is made for the estimated liability for leave as a result of services rendered by 

employees up to the balance sheet date. 
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2. Summary of significant accounting policies (continued) 
 

2.4 Income tax 

 

The Society is a registered charity. With effect from the Year of Assessment 2008, all 

registered charities will enjoy automatic income tax exemption without having to meet 

the 80% spending rule. The Society is not required to file income tax returns effective 

from the Year of Assessment 2008 under Section 13(U) of Singapore Income Tax Act 

Cap 134. 

 

2.5 Plant and equipment 

 

All items of property, plant and equipment are initially recorded at cost. Subsequent to 

recognition, property, plant and equipment are measured at cost less accumulated 

depreciation and any accumulated impairment losses. The cost of property, plant and 

equipment includes its purchase price and any costs directly attributable to bringing the 

asset to the location and condition necessary for it to be capable of operating in the 

manner intended by management. Dismantlement, removal or restoration costs are 

included as part of the cost of property, plant and equipment if the obligation for 

dismantlement, removal or restoration is incurred as a consequence of acquiring or using 

the property, plant and equipment. 

 

Depreciation is calculated using the straight-line method to allocate depreciable amounts 

over their estimated useful lives. The estimated useful lives are as follows: 

 

Computers 1 year 

Furniture and fittings 3 years 

Office equipment 3 years 

Renovation 3 years 

Sports equipment 3 years 

 

The residual value, useful lives and depreciation method are reviewed at the end of each 

reporting period, and adjusted prospectively, if appropriate. 

 

An item of property, plant and equipment is derecognised upon disposal or when no 

future economic benefits are expected from its use or disposal. Any gain or loss on de-

recognition of the asset is included in profit or loss in the year the asset is derecognised 
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2.  Summary of significant accounting policies (continued) 

 

 2.6 Impairment of non-financial assets 

 

The Society assesses at each reporting date whether there is an indication that an asset 

may be impaired. If any indication exists, (or, where applicable, when an annual 

impairment testing for an asset is required), the Society makes an estimate of the asset’s 

recoverable amount. 

 

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair 

value less costs of disposal and its value in use and is determined for an individual asset, 

unless the asset does not generate cash inflows that are largely independent of those from 

other assets or group of assets. Where the carrying amount of an asset or cash-generating 

unit exceeds its recoverable amount, the asset is considered impaired and is written down 

to its recoverable amount. 

 

Impairment losses are recognised in profit or loss. 

 

A previously recognised impairment loss is reversed only if there has been a change in 

the estimates used to determine the asset’s recoverable amount since the last impairment 

loss was recognised. If that is the case, the carrying amount of the asset is increased to its 

recoverable amount. That increase cannot exceed the carrying amount that would have 

been determined, net of depreciation, had no impairment loss been recognised 

previously. Such reversal is recognised in profit or loss. 

 

2.7 Financial assets 

 

(i) Classification and measurement 

 

The Society classifies its financial assets in the following measurement 

categories: amortised cost. 

 

The classification of debt instruments depends on the Society’s business model 

for managing the financial assets as well as the contractual terms of the cash 

flows of the financial asset. 

 

The Society reclassifies debt instrument when and only when its business model 

for managing those assets changes. 

 

At initial recognition 

 

At initial recognition, the Society measures a financial asset at its fair value plus, 

in the case of a financial asset not at fair value through profit or loss, transaction 

costs that are directly attributable to the acquisition of the financial assets. 

Transaction costs of financial assets carried at fair value through profit or loss are 

expensed in profit or loss. 
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2. Summary of significant accounting policies (continued) 

 

2.7 Financial assets (continued) 

 

(i) Classification and measurement (continued) 

 

At subsequent measurement 

 

Debt instrument 

 

Debt instrument of the Society mainly comprise of cash and cash equivalents and 

trade and other receivable. There are three prescribed subsequent measurement 

categories, depending on the Society’s business model in managing the assets 

and the cash flow characteristic of the assets. The Society managed these group 

of financial assets by collecting the contractual cash flow and these cash flows 

represents solely payment of principal and interest. Accordingly, these group of 

financial assets are measured at amortised cost subsequent to initial recognition.  

 

(ii) Impairment 

 

The Society assess on a forward looking basis the expected credit looses associated 

with its debt financial assets carried at amortised cost. The impairment methodology 

applied depends on whether there has been a significant increase in credit risk. Note 

15 details how the Society determines whether there has been a significant increase 

in credit risk. 

 

For trade receivables, the Society applies the simplified approach permitted by the 

FRS 109, which requires expected lifetime losses to be recognised from initial 

recognition of the receivables. 

 

For cash and cash equivalents, the general 3 stage approach is applied. Credit loss 

allowance is based on 12-month expected credit loss if there is no significant 

increase in credit risk since initial recognition of the assets. If there is a significant 

increase in credit risk since initial recognition, lifetime expected credit loss will be 

calculated and recognised.  
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2. Summary of significant accounting policies (continued) 

 

2.7 Financial assets (continued) 

 

(iii) Derecognition 

 

Financial assets are derecognised when the rights to receive cash flows from the 

financial assets have expired or have been transferred and the Society has 

transferred substantially all risks and rewards of ownership. 

 

On disposal of a debt instrument, the difference between the carrying amount and 

the sale proceeds is recognised in profit or loss. Any amount previously recognised 

in other comprehensive income relating to that asset is reclassified to profit or loss.  

 

Trade receivables that are factored out to bank and other financial institutions with 

recourse to the Society are not derecognised until the recourse period has expired 

and the risk and rewards of the receivables have been fully transferred. The 

corresponding cash received from the financial institutions is recorded as 

borrowings.  

 

2.8 Cash and cash equivalents 

 

Cash and cash equivalents comprise cash at bank and cash on hand that are readily 

convertible to known amount of cash and which are subject to an insignificant risk of 

changes in value. 

 

2.9 Other payables 

 

Other payables represent liabilities for goods and services provided to the Society 

prior to the end of financial year which are unpaid. They are classified as current 

liabilities if payment is due within one year or less (or in the normal operating cycle 

of the business if longer). Otherwise, they are presented as non-current liabilities. 

 

Other payables are initially recognised at fair value, and subsequently carried at 

amortised cost using the effective interest method. 

 



CUESPORTS SINGAPORE 

(UEN No.: S65SS0011D) 
 

NOTES TO THE FINANCIAL STATEMENTS 

For the financial year ended 31 March 2022 

 

 
15 

2. Summary of significant accounting policies (continued) 

 

2.10 Lease  

 

The Society assesses at contract inception whether a contract is, or contains, a lease. 

That is, if the contract conveys the right to control the use of an identified asset for a 

period of time in exchange for consideration. 

 
Where the Society is lessee: 

 
The Society applies a single recognition and measurement approach for all leases, 

except for short-term leases and leases of low-value assets. The Society recognises 

lease liabilities representing the obligations to make lease payments and right-of-use 

assets representing the right to use the underlying leased assets. 

 
Right-of-use assets 

 
The Society recognises right-of-use assets at the commencement date of the lease. Right-

of-use assets are measured at cost, less any accumulated depreciation and impairment 

losses, and adjusted for any remeasurement of lease liabilities.  The cost of right-of- use 

assets includes the amount of lease liabilities recognised, initial direct costs incurred, and 

lease payments made at or before the commencement date less any lease incentives 

received. Right-of-use assets are depreciated on a straight- line basis over the shorter of 

the lease term and the estimated useful lives of the assets. 

 

If ownership of the leased asset transfers to the Society at the end of the lease term or the 

cost reflects the exercise of a purchase option, depreciation is calculated using the 

estimated useful life of the asset. The right-of-use assets are also subject to impairment. 

The accounting policy for impairment is disclosed in Note 2.6.  

 
The Society’s right-of-use assets are presented in Note 9(a). 

 
Lease liabilities 

 
At the commencement date of the lease, the Society recognises lease liabilities measured 

at the present value of lease payments to be made over the lease term. The lease 

payments include fixed payments (including in-substance fixed payments) less any lease 

incentives receivable, variable lease payments that depend on an index or a rate, and 

amounts expected to be paid under residual value guarantees. The lease payments also 

include the exercise price of a purchase option reasonably certain to be exercised by the 

Society and payments of penalties for terminating the lease, if the lease term reflects the 

Society exercising the option to terminate. Variable lease payments that do not depend 

on an index or a rate are recognised as expenses (unless they are incurred to produce 

inventories) in the period in which the event or condition that triggers the payment 

occurs.  
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2. Summary of significant accounting policies (continued) 

 
2.10 Lease (continued) 

 
Where the Society is lessee (continued):  

 
Lease liabilities (continued) 

 
In calculating the present value of lease payments, the Society uses its incremental 

borrowing rate at the lease commencement date because the interest rate implicit in 

the lease is not readily determinable. After the commencement date, the amount of 

lease liabilities is increased to reflect the accretion of interest and reduced for   the 

lease payments made. In addition, the carrying amount of lease liabilities is 

remeasured if there is a modification, a change in the lease term, a change in the lease 

payments (e.g. changes to future payments resulting from a change in an index or rate 

used to determine such lease payments) or a change in the assessment of an option to 

purchase the underlying asset. 

 
The Society’s lease liabilities are presented in Note 9(b). 

 
Short-term leases and leases of low-value assets 

 
The Society applies the short-term lease recognition exemption to its short-term 

leases of machinery (i.e. those leases that have a lease term of 12 months or less from 

the commencement date and do not contain a purchase option). It also applies the 

lease of low-value assets recognition exemption to leases of office equipment that are 

considered to be low value. Lease payments on short-term leases and leases of low 

value assets are recognised as expense on a straight-line basis over the lease term. 

 

2.11 Provisions 
 

Provisions are recognised when the Society has a present obligation as a result of a 

past event where it is probable that the obligation will result in an outflow of 

economic benefit that can be reasonably estimated. 
 

2.12 Fair value 
 

The fair values of current financial assets and liabilities carried at amortised cost 

approximate their carrying amounts. 
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2. Summary of significant accounting policies (continued) 

 

2.13 Funds 

 

Fund balances restricted by outside sources are so indicated and are distinguished 

from unrestricted funds allocated to specific purposes, if any, by action of the 

Management. Externally restricted funds may only be utilised in accordance with the 

purposes for which they are established. The Management retains full control over the 

use of unrestricted funds for any of the Society’s purposes. 

 

Transfer of funds 

 

Generally, transfer of funds within the Society involve the transfer of available funds 

of the Society to the designated fund at the discretion of the management as and when 

it is deemed appropriate and in furtherance of the objectives and purposes of the 

designated funds. Approval of transfer is made through a resolution passed by the 

Management Committee of the Society. 

 

 

3. Critical accounting estimates and judgements 

 

Estimates, assumptions and judgements are continually evaluated and are based on historical 

experience and other factors, including expectations of future events that are believed to be 

reasonable under the circumstances.  

 

3.1 Critical judgements in applying the Society’s accounting policies 
 

In the process of applying the Society’s accounting policies, the Management 

Committee is of the opinion that there are no critical judgements involved that have a 

significant effect on the amounts recognised in the financial statements. 

 

3.2 Key sources of estimation uncertainty 

 

The Management Committee is of the opinion that there are no key sources of 

estimation uncertainty at the reporting date that have a significant effect on the 

amounts of assets and liabilities as at the date of the year ended. 
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4. Revenue 

 

  2022  2021 

  S$  S$ 

     

Affiliation fee income   5,100    5,600  

Course/Training fee   200    -    

Donation   220    3,000  

Entry fees   10,650    26,519  

Jobs Support Scheme   56,351    91,161  

Locker fee   1,400    800  

Member fee   2,950    2,650  

Sales of drinks   6,259    6,964  

SportSG grant   588,116    432,691  

Training academy income   179,679    175,947  

Other income   -      2,120  

   850,925    747,452  

 

 

5. Employee benefits 

 

  2022  2021 

  S$  S$ 

     

Staff salaries and bonus   269,952    262,181  

Central Provident Fund Contributions   45,144    44,264  

   315,096    306,445  

 
 
6. Other operating expenses 

 

   2022  2021 

  S$  S$ 

     

Awards, trophies and prizes, referee fees and 

tournament expenses 

 33,587   41,289  

Coaching fees   14,960    15,870  

Professional fees   55,990    33,919  

Repair and maintenance   5,051    12,995  

Others  87,089   65,650  

   196,677    169,723  
 
 

7. Income tax expense 

 

The income of the Society is exempted from income tax pursuant to Section 11(1) of the 

Income Tax Act. However, income derived from sources, such as interest on fixed deposit 

accounts and autosave account and rental are subject to tax in the name of the Society. The 

rates of tax are those under part B of Schedule II of the Income Tax Act. 
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8. Plant and equipment 

 

  Furniture Office  Sports  

 Computers and fittings equipment Renovation equipment Total 

2022       

Cost        

Beginning of financial year  7,870   3,862   17,519   53,603   10,130   92,984  

Additions  1,893   -     -     -     -     1,893  

End of financial year  9,763   3,862   17,519   53,603   10,130   94,877  

       

Accumulated depreciation       

Beginning of financial year  7,681   3,862   16,657   53,603   9,020   90,823  

Depreciation charge  1,136   -     739   -     533   2,408  

End of financial year  8,817   3,862   17,396   53,603   9,553   93,231  

       

Net book value       

End of financial year  946   -     123   -     577   1,646  
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8. Plant and equipment (continued) 

 

  Furniture Office  Sports  

 Computers and fittings equipment Renovation equipment Total 

2021       

Cost        

Beginning of financial year  7,112   3,862   17,519   53,603   9,499   91,595  

Additions  758   -     -     -     631   1,389  

End of financial year  7,870   3,862   17,519   53,603   10,130   92,984  

       

Accumulated depreciation       

Beginning of financial year  7,112   3,524   13,849   40,221   8,557   73,263  

Depreciation charge  569   338   2,808   13,382   463   17,560  

End of financial year  7,681   3,862   16,657   53,603   9,020   90,823  

       

Net book value       

End of financial year  189   -     862   -     1,110   2,161  
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9.  Lease  

 

Society as a lessee 

 

The Society has lease contracts for offices and printers. The Society’s obligations under these 

leases are secured by the lessor’s title to the leased assets. The Society is restricted from 

assigning and subleasing the leased assets.  

 

a) Carrying amounts of right-of-use assets 

 

 2022 2021 

 S$ S$ 

Office   

   

Cost   

Beginning of financial year  376,896   484,460  

Additions   -     376,896  

Written off  -     (484,460) 

End of financial year  376,896   376,896  

   

Accumulated depreciation   

Beginning of financial year  88,038   410,431  

Additions   163,226   162,067  

Written off  -     (484,460) 

End of financial year  251,264   88,038  

   

Net book value   

End of financial year  125,632   288,858  

 

b) Lease liabilities 

 

The carrying amounts of lease liabilities and the movements during the year are disclosed as 

follows: 

 

 2022 2021 

 S$ S$ 

Lease liabilities   

- Current  130,937   162,162  

- Non-current  -     130,937  

  130,937   293,099  
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9. Lease (continued) 

 

b)   Lease liabilities (continued) 

 

A reconciliation of liabilities arising from financing activities is as follows: 

 

   Non-cash items  

 

1 April Cash Flows Acquisition 

Accretion of 

interests Others 31 March 

 S$ S$ S$ S$ S$ S$ 

2022       

Lease liabilities       

- Current  162,162   (172,928)  -     10,766   130,937   130,937  

- Non-current  130,937   -     -     -     (130,937)  -    

  293,099   (172,928)  -     10,766   -     130,937  

       

2021       

Lease liabilities       

- Current  78,618   (173,728)  376,896   11,313   (130,937)  162,162  

- Non-current  -     -     -     -     130,937   130,937  

  78,618   (173,728)  376,896   11,313   -     293,099  

       

c)   Amount recognised in profit or loss 

 

 2022  2021 

 S$  S$ 

    

Depreciation of right-of-use assets 163,226  162,067 

Interest expense on lease liabilities  10,766  11,313 

Expense related to short-term leases not included in lease liabilities 51,397  21,039 

Total amount recognised in profit or loss 225,389  194,419 
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9. Lease (continued) 

 

d) Total cash outflow 

 

During the financial year, the Society had total cash outflows for leases of S$224,325 

(2021: S$194,767). 

 

 

10. Trade and other receivables 

 

  2022  2021 

  S$  S$ 

     

Trade receivables   -      390  

     

Other receivables:     

Deposit   26,569    26,794  

Prepayment   1,171    1,169  

Sundry receivables   668    520  

   28,408    28,483  

     

   28,408    28,873  

 

Trade receivables are non-interest bearing and are generally on 30 days’ terms. 

 

The carrying amounts of trade and other receivables are approximate their fair value. 

 

Trade and other receivables are denominated in Singapore Dollar. 

 

 

11. Cash and cash equivalents 

 

  2022  2021 

  S$  S$ 

     

Cash at bank  617,064  600,738 

Cash on hand  1,850  1,850 

  618,914  602,588 

 

The carrying amounts of cash and cash equivalents are approximate their fair value. 

 

Cash and cash equivalents are denominated in Singapore Dollar. 
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12. Other payables 

 

  2022  2021 

  S$  S$ 

     

Accruals  174,036  160,129 

Others  8,535  187 

  182,571  160,316 

 

The carrying amounts of other payables are approximate their fair value. 

 

Other payables are denominated in Singapore Dollar. 

 

 

13. Restricted Funds 

 

 2022  2021 

 S$  S$ 

    

One Team Singapore Fund (OTSF) - Donation    

Balance at beginning of year  2,950    (53,527) 

OTSF donation received  -      2,950  

Less: Donation Utilisation  -      -    

Adjustment for overspending  -      53,777  

Reclassification  -      (250) 

Balance at end of year  2,950    2,950  

    

One Team Singapore Fund (OTSF) – 

Matching grant  

 

 

Balance at beginning of year  2,000    (8,111) 

OTSF Matching Grant received from SportSG  950    2,000  

Less: Matching Grant Utilisation   -      -    

Adjustment for overspending  -      8,111  

Balance at end of year  2,950    2,000  

    

Total Restricted Fund  5,900    4,950  
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14. Financial instruments by category 

  

At the reporting date, the aggregate carrying amounts of financial assets at amortised cost 

and financial liabilities at amortised cost were as follows: 

 

 2022  2021 

 S$  S$ 

Financial assets measured at amortised cost    

Trade and other receivables 27,237  27,704 

Cash and cash equivalents 618,914  602,588 

Total financial assets at amortised cost 646,151  630,292 

    

Financial liabilities measured at amortised cost    

Other payables 182,571  160,316 

Lease liabilities 130,937  293,099 

Total financial liabilities at amortised cost 313,508  453,415 

 

 

15. Financial risk management 
 

The Society is exposed to financial risks arising from its operations and the use of financial 

instruments. The key financial risks include market risk (including currency risk, interest risk 

and price risk), credit risk, liquidity risk and capital risk. The board of directors carried out 

their financial risks management in accordance with established policies and procedures. 
 

The following sections provide the Society’s exposure to the above mentioned financial risks 

and the objectives, policies and processes for the management of these risks. 
 

(a) Market risk 
 

(i)   Currency risk 
  

The Society’s business operations are not exposed to significant foreign 

currency risk as it has no significant transactions denominated in foreign 

currencies.  
 

(ii)    Interest rate risk 
 

The Society is not exposed to significant interest rate risk as it does not have any 

significant interest-bearing assets or liabilities. 
 

(iii) Price risk 
 

The Society is not exposed to price risk as it does not hold any listed securities. 
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15. Financial risk management (continued) 
 

(b) Credit risk 
 

Credit risk is a risk of loss that may arise on outstanding financial instruments should a 

counterpart default on its obligations. The Society’s exposures to credit risk arise 

primarily from other receivables. 

  

The Society’s objective is to seek continual revenue growth while minimizing losses 

incurred due to increase in credit risk exposure. The Society transacts with all third 

parties but will only provide credit terms upon approval of the Management Committee. 

The receivable balances are monitored on an ongoing basis with the result that the 

Society’s exposure to bad debts is not significant. 
 

At financial year end date, the Society’s maximum exposure to credit risk is represented 

by the carrying value of each class of financial assets recognized in the balance sheet. 
 

Information regarding trade and other receivables is disclosed in Note 10 to the 

financial statements. 
 

(c)   Liquidity risk 
 

Liquidity risk is the risk that the Society will encounter difficulty in meeting financial 

obligations due to shortage of funds. The Society’s exposure to liquidity risk arises 

primarily from mismatches of collections and payments timing. The Society’s 

objective is to maintain a balance between funding through business and flexibility 

through the use of stand-by credit facilities. 

 

The Society’s liquidity risk management policy is to maintain sufficient liquid 

financial assets and stand-by credit facilities to pay for liabilities that are due in the 

next six months. 

 

The table below summarises the maturity profile of the Society’s financial liabilities 

at the reporting date based on contractual undiscounted repayment obligations: 

 

 Less than  Between 

 1 year  2 - 5 years 

 S$  S$ 

2022    

Other payables        182,571    -    

Lease liabilities        133,416    -    

        315,987    -    

    

2021    

Other payables        160,316    -    

Lease liabilities        172,928    133,416  

        333,244    133,416  
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16.  Authorisation of financial statements 

  

These financial statements were authorised for issue in accordance with a resolution of the 

management committee of Cuesports Singapore on 8 Jun 2022. 
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 2022   2021 

 S$   S$ 

Income    

Affiliation fee income  5,100    5,600  

Course/Training fee  200    -    

Donation  220    3,000  

Entry fees  10,650    26,519  

Jobs Support Scheme  56,351    91,161  

Locker fee  1,400    800  

Member fee  2,950    2,650  

Sales of drinks  6,259    6,964  

SportSG grant  588,116    432,691  

Training academy income  179,679    175,947  

Other income  -      2,120  

   850,925    747,452  

     

Less: Expenditure    

Advertising and publicity expenses  2,710    2,440  

Air tickets & overseas expenses  119,328     -    

Athletes subsidy  24,000    19,200  

Awards, trophies and prizes, referee fees and tournament expenses 33,587   41,289  

Bank charges  688     588  

Central Provident Fund Contributions  45,144    44,264  

Coaching fees  14,960     15,870  

Coaches/officiating Development  3,080    6,583  

Cost of selling drinks  2,074    2,348  

Depreciation of plant and equipment  2,409    17,560  

Depreciation of right-of-use asset  163,226    162,067  

Interest expense on lease liabilities  10,766    11,313  

Insurance expenses  1,150     1,081  

Medical & transport claims  8,989     7,656  

Membership renewal fee  25    293  

Miscellaneous expenses  4,473    1,003  

Postage & courier charges  30    30  

Printing, stationery and office supplies  6,332    6,838  

Professional fees  55,990    33,919  

Refreshment & entertainment  588    1,750  

Rental   51,397    21,039  

Repair and maintenance  5,051     12,995  

    

Expenses carried forward  555,997   410,126  
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 2022  2021 

 S$   S$ 

    

Expenses brought forward 555,997   410,126  

    

Staff salaries & bonus  269,952  
 

 262,181  

Stamp duty  -      948  

Telecommunication expenses  3,834  
 

 3,948  

Training incentive  10,590    4,270  

Utilities charges  17,040    6,674  

Written off deposit  1,485    -    

   858,898  
 

 688,147  

      
(Deficit) / Surplus before income tax  (7,973) 

 
 59,305  
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